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in soecrdance with B ornouers and Lerders wresn sasenrment of enpliroetle bal B war bt pa sb et G sreaio
cutsree premiume an the ponner proided woder paragmeph 2 hae £
Any im ouns diderad by Lender purvent to ot peraessph T with dntorest there ny ohadl Yo e addin nal ndebandres
of Borioner sevurad by this M oitezge. Unles Eancser znd Lerder sdree oother torma of pavmant soch an unes shel] e pevalble
gpen moice from Lender & Borrower reqeeting payment theref, snd shali boer inrezet f2mothe dotr o F Gebunement o the roe
ravelde from time to time ca curnanding principe] under the N unless paament - inerest oz ach e wonld be oconteen o o
spplicable faw, in which ovent such amouns shell Tear intercst 2t the highent rote pormivible under zpplicable Liw. Nothing oo ﬁ’
rzined in this parszraph 7 ohall require Lender 1o incur =ny eapone of take amy 200 n hereunder. I
$ Insprcmios. Lender mav puke or cavse to ke mide rexvmable entfies uprn and inpathns of the Propoy, proidad , N f
thir Lender <hall give B rromer nozice price o any such inspetion spcihiing reav nuble cause therefir relead o0 Lender’s intuet Tk ‘
in the Propenty, 6i )
. 9. Cospessxamiox. The proceeds of zry 2unesd or ciim {0 demages. direr vt e nsequeniial, in ¢ nnecia with amy o i :
! Jemnstion <1 other 1aking of the Prrerty, 7 pent there £, o2 fo comvovance in Leu f ardemnatin, are Lereby awipned and oholl ¥ O- )
; te poid 13 Lender. '
i In ihe cvent of a toral wking of the Property. the prcends shall be applied 1) the sums secured by this Mortzage, with the Ot
: eveess, if zny, pedd o Borrewer. In the event of a pastial thing o f the Propenty, voless Booower and Lender cthemise zgme in
i uriting. there shall be applied t3 the sums sexured by thic Miungage such propation of the prucends 5 i equal 1o thae poop iin Q-
: which the ameunt of the surms sevured by this Momgge immedizzely prics to the date of taking beass 1o the fulr matker valee M ke
: Property immediztely priot to the daze of tling. with the holarce of the pricends poid to Borower. P A
: If the Property is shandened by Borrower. oz if. after noeive by Lender 1o Borrower thar the condemnes Hers 1 make 2n -g
% sward cr sertle a claim for demages, Borrower fails 13 respond 10 Dender uithin 30 duss sfier the date such notice i mailed, Lendzr ¢
i puthorized tr oollext and spply the roweeds et Lenders optivn. either 1o reswration o1 omepacs of the Propertv er w3 the sums
‘ ecured by this Mortgage. I
X Unlkss Lender and Brerower wibernise zpree in writing. 2ny such applicesisn of peocveds o prindipel kil o exiend or :
> ~ atpene the due date of the monthly incallmenss referzed o in parazraphs Fand 2 herenf oz change the zmur: of axch instaliments. :
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10. Bozrowir Nor Rerrasep. Tatens:n f the time for poiment vr medifces

p tnoof amestingtion of the wums seumed by
; this Mostgage granted br Lender 1o any seccesss in muerest of Boor wer 52l nos o perite 1o release. in emy manner, the labilin of
z tke crigine] Borrower aod Bomower’s successers in interest. Lemdes shall pr be reguired 1o ommence proceedings against such sus-
% ceswe o2 refuse 1o extend time for payment of abermibe modify amvrtzatin of the suns secured by this Mortgage by resson of any

demand made by the coiginz]l Borrower and Borrower’s success o in interest.

11. Foreramance By Lisuer Nor a Wamnvrr, Anr foclesrance by Lender in exercising any fight or remedy hercunder,
.t wtherwise afforded by applicable Liw, shall nce be 2 weiver of or prechede the exercise of any such right or rermedy. The procure-
ment «f inwrance of the pavmment «f taxes or «her Liens oo charges by Lender shall net be 2 waiver of Lender’s right to accelzrate
ke maturity of the indebredness cecured by this Morgage.
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12. Resssores Cousutarive. Al remedics proaided in this Morgage zre distinct and cumulative to any other right or remedy
arder this Marrgige of 2ffztded by bw s equity, and mav be erercised cor vrrently, independently o successvels.
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13. Successors axp Assions Bouxp; Joixy axp Sevirar Lusiny: Carmoss. The cuvenants and agreemwnts berein om-
tiired shall bind, 2nd the rights Eereunder shall inure o, the respertve successars and sssigns of Lender and Bomewer, subject o
the provisions of paragraph 17 herecf. ANl covenants a? 2greements of Borower shall be juint and several. The captivns and head-
ings of the paragraphs of thic Mongage are fir converience cniy and are not to be used t: interprer o define the provisiuns herenf.
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= 19. Norice. Except for any notice required under :pplicable Law to be given in aawher manner, {a any notice 10 Boriwwer
provided for in this Mortgage shall e given by mailing such retice by certified mail addressed to Borrower at the Propernty address or a2
cuch other address as Borrower may designate by nccice to Lender as provided Lercin, and (bl any notice 1o Lender shall ke given
by cerrifed mail, return receipt requested. 1o Lendes's 2ddress stated herein or 10 such wther 2ddress as Lender may designate by
fwtike to Borrower as provided herein. Any notice provided for in this Marrzage shall be deemed to have been given o Borower
¢ Lender when given in the manner designated herein.
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15. Uxironst Morrcace; Goversing Law: Severaesury. This form of mentgage combines uniferm covenants for natwenal
use and ronueniform covenants with himited ariatons by jurisdiction 1o constitete a unifor security instrument covering real
} propenty. This Mertgage shall be governed by the law of the jurisdicdion in which the Property is located. In the event that any

provicion oz chuse of this Morigege r the Note conflicts with applicable law, such cenfict shall not aflect other provisions of this
Merigage or the Note which can be given effect nithaut the corflicing provision, and 1 this end the provisions of the Mongige
7 ind the Note are dechred to be severable.
= 16. Borrower's Copy. Begrower shail be furnisked 2 < nfermed copy of the Note and of this Mortgage at the time of
execution of after recordation hereck.

e

17. Traxsrer oF THE Properry; Assusmerion. If all or any pant of the Property cr an interest therein is sold or transferred )
; by Borrower without Lender's price written conwnt, excluding (a2 the creztion of 2 Een or encumbrance subordinate to this
H Moetgage, {b) the creation of 2 purchase money security interest for househodd apphiances, {c) a transfer by devise, descent or by
’ cperation of law upon the death of a jint remant or {d] the grant of any leasehold interest of three years or less not centaining E

an cpticn to purchase, Lender may, a1 Lender’s option, declare all the sums sccured by this Mertgage 10 be immediately due and
ayable. Lender shall have waived such cption to azcekerate if, prior 10 the sale or transfer, Lender and the persen 10 whoem the
Property is to be sold ot transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mostgage shall be at such rate 2¢ Lender shall tequest. If Lender has waived the
prion to accelerate provided in this parzgraph 17, and if Brar wer's succestnr in interest has executed a wrilten assumption agree-
ment accepted in writing by Lender, Lender shall release Berrower frem all obligations under this Mortgage and the Note.

If Lender excicises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice thall provide a pericd of net less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrawer fails to poy such sums prior 12 the expiraticn of such pernd, Lender may,

- withous further notice or demand on Borrower, invcke any remedies permitied by paragraph 18 hererk.

Nox-Uxirors Covexaxts. Borrower and Lender fuither covenant and agree as follows:

18. AcceLerariox; Remepies. Except as provided in parszraph 17 kereof, upon Borrower's kreach of any covenant ¢r agrec-
ment of Borrower in this Mortgage, including the covenants to iy when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice o Borrowwer as grovided in paragreph 14 hereof specifying: (1) the breach; (2) the ection required to
cure such breack; (3) a date, wot less than 30 days from the date the notice is mailed to Borrower, by which sulh brecch must be
cured; and (4) that failure to cure such breach on or kefore the date specifed in the notice may result in acceleration of the suris se-
cured By this Morigage, foreclosure by judicisl procesding and sile of the Propenty. The notice skall furiher inforrs Bomrower of the
right to reinstate after acceleration and the right to assert in tle foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is siot cured on or before the date specified in the notice, Lender
at Lender's option way declare all of the sums secured by this Morigage to Fe immediately due and payable without further denand
snd may foreclose this Morigage by judicial proceeding. Lender snall ke entitled 1o colleet in suck proceeding all expenses of fure
closure, including. but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whick
: dall Fe additional sums secured by this Merigage.
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; 19. Corrowers Ricur 10 Reixsiare. Notwithaanding Lenders acedlesation of the sums secured by this Mortgage. Bor-
’ vncr shall Bave the right to have any proceedings begun by Lender 1o enforce this Meortgage discontinued 2t any time prir 10
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